CHAPTER VII

POWERS OF MANAGEMENT

WE have now to consider the powers of trustees
in regard to the management of the land comprised
in the settlement or subject to their trust, but
before doing so there are a few preliminary matters
to be noticed as to the principles governing these
powers.

We have already seen that in the case of settled
land the powers are vested in the person who is the
tenant for life or person having the powers of a
tenant for life. These powers are set out in the
Settled Land Act, 1925, and are, of course, to be
observed in conjunction with any powers set out
in the settlement itself, but it must be quite dis-
tinctly understood that the powers conferred by the
Act cannot be curtailed in any way, and if there
should be any clause in a settlement endeavouring
to restrict such powers such clause is void and of
no effect, and should be disregarded. It is possible,
however, to add to the powers given by the Act.
Furthermore, the powers are exerciseable by the
tenant for life notwithstanding that he may have
parted with his life interest by sale or mortgage;
the powers are not assignable, and a tenant for
life is precluded from entering into any contract
not to exercise his powers, and such a contract
would be absolutely void.

At  the  same  time, a tenant for life is not
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